
GRUPO ECOENER, S.A. 

AUDIT COMMITTEE OF THE BOARD OF DIRECTORS 

REPORT ON THE INDEPENDENCE OF THE COMPANY’S EXTERNAL AUDITORS AND 
THE PROVISION OF ADDITIONAL NON-AUDIT SERVICES DURING THE 2022 

FINANCIAL YEAR 

The Audit Committee of the Board of Directors of Grupo Ecoener, S.A. (the “Company” or “Ecoener”) 
issues this report (the “Report”) in compliance with its duty to express its opinion on the independence 
of the auditor, included in article 529 quaterdecies 4.f) of the Consolidated Text of the Spanish 
Corporate Enterprises Act and article 16.4.vii) of the Regulations of the Board of Directors of the 
Company.  

In accordance with the aforementioned precepts, the Report must contain, in any case, a reasoned 
assessment of the provision of each and every one of the services provided in addition to auditing, 
considered individually and as a whole, other than legal auditing, and in relation to the independence 
framework or the regulations governing auditing.  

For the purposes of issuing the Report, the Audit Committee states that:  

• KPMG Auditores, S.L. were appointed external auditors of Grupo Ecoener, S.A. and its 
subsidiaries for the financial years ended on 31 December 2020, 2021 and 2022 on 28 
December 2020 by the Annual General Meeting of the Company.  

• The Company has established the appropriate communication channels with the auditors in 
order to receive any information relating to those matters that could jeopardise their 
independence, as well as any other information relating to the auditing of the Company and its 
subsidiaries, and those communications envisaged in the legislation on financial statements and 
in the technical auditing standards, for examination by the Audit Committee. 

• During the financial year ended 31 December 2022, the auditor has not reported, in its 
communications with the Audit Committee, any matters that could compromise its 
independence. 

• The Audit Committee has supervised and monitored the procurement of non-audit services in 
the Company and its subsidiaries during the 2022 financial year. This monitoring shows that 
the professional fees of KPMG Auditores, S.L. for audit services, other audit-related services 
and non-audit services provided during the financial year ended 31 December 2021 and charged 
to the Company and its subsidiaries, broken down by item, were as follows: 

 

 

Grupo 
Ecoener, S.A. 

Subsidiaries of 
Grupo Ecoener, 

S.A. 

Total Those which are 
subject to pre-

approval of the Audit 
Committee 

Auditing services 112 123 235 - 
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Other audit-related 
services (*) - 6 6 6 
Total audit and audit-
related services 112 129 241 6 
Tax services (*) 11 - 11 11 
Other services - - - - 
Total professional 
services 123 129 252 17 
 

The above breakdown shows that KPMG Auditores, S.L. provided a service in addition to the 
auditing of accounts during the financial year ended 31 December 2022 consisting of “Tax 
services” amounting to €11,000. This relates to a transfer pricing consultancy service provided 
to the Company. The Audit Committee considers that the provision of this service does not call 
into question the independence of the auditor, insofar as: (i) the volume of professional fees for 
the service is not material to the Company or the auditor; and (ii) the service itself does not 
have a direct effect separately or in the aggregate on the audited financial statements of the 
Company or its subsidiaries, insofar as the auditor’s work consists of preparing transfer pricing 
documentation. 

• In addition, the Audit Committee has received the declaration of independence of KPMG 
Auditores, S.L. prior to the issuance of the Report, in which it declares compliance with the 
requirements to ensure their independence as external auditors with regard to the 
commissioning and performance of the audit, the audit services and other audit-related services, 
as well as the existence of procedures designed to identify and assess threats that may arise 
from circumstances related to the audited companies. Said Declaration of Independence is 
attached to the Report as an Annex.  

Based on the foregoing and having analysed the auditor’s written confirmation of its independence and 
the suitability of the provision of additional and non-audit services, and not being aware of any evidence 
to cast doubt on the independence of the auditors, the Audit Committee issues a favourable opinion in 
relation to the independence of KPMG Auditores, S.L. as auditor of the financial statements of the 
Company and its subsidiaries.  

Finally, it is hereby stated for the record that the Report will be published on the Company’s corporate 
website prior to the convening of the Annual General Meeting, pursuant to the provisions of 
Recommendation 6 of the Good Governance Code of Listed Companies. 

The Report was unanimously approved by the Audit Committee of the Board of Directors of the 
Company at its meeting of 23 February 2023. 

The Report was submitted to the Board of Directors at the meeting held on 24 February 2023.  
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Annex  

Declaration of Independence 
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